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)LJ  VKRZV 7KH SHUFHQWDJH RI IOX[ ORVV IRU WKH SUHDGVRUEHG PHPEUDQHV 7KH UHVXOWV
GHPRQVWUDWHDKLJKHUDPRXQWVRI IOX[ ORVVIRUXQWUHDWHGPHPEUDQHV WKDQ WKDWRI WKHPRGLILHG
PHPEUDQHV ZKLFK PHDQV KLJKHU DPRXQWV RI SURWHLQ KDG EHHQ DGVRUEHG WR WKH XQWUHDWHG
PHPEUDQHV0HPEUDQHVZKLFKKDGEHHQSUHDGVRUEHGZLWKJ/%6$VROXWLRQVKRZHGYHU\
VPDOO SHUFHQWDJH RI IOX[ ORVV LQ FRPSDULVRQ ZLWK WKH RQHV SUHDGVRUEHG ZLWK  J/ %6$
VROXWLRQ
)LJVDQGGLVSOD\WKHSORWVRIIOX[YHUVXVWLPHFXUYHVIRUWKHWHVWHGPHPEUDQHVGXULQJWKH
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PJPO %6$ VROXWLRQ ERWK FRDWHG DQG XQFRDWHG PHPEUDQHV H[SHULHQFHG ORZHU IOX[ GHFOLQH
UDWHVWKDQWKHVDPSOHVWHVWHGZLWKPJPO%6$VROXWLRQ)URP)LJLWLVDOVRREVHUYHGWKDW












)LOWUDWLRQ H[SHULPHQWV H[KLELWHG DQ LPSURYHPHQW LQ WKH DQWLIRXOLQJ SURSHUW\ RI WKH FRDWHG
PHPEUDQHV+RZHYHU LWZDVPRUHVLJQLILFDQWZKHQ WKHPHPEUDQHVZHUH WHVWHGZLWKDPRUH
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FRQFHQWUDWHG %6$ VROXWLRQ  PJPO VHHP WR LQGLFDWH D JUHDW GHSHQGHQFH RI WKH
PHPEUDQHV IRXOLQJ SURSHQVLW\ RQ WKH PHPEUDQH VWUXFWXUH UDWKHU WKDQ RQ WKH FKHPLFDO
LQWHUDFWLRQV ,Q IDFW LQ DFWXDO PLFURILOWUDWLRQ DGVRUSWLRQ DQG GHSRVLWLRQ RI SURWHLQV RFFXU
VLPXOWDQHRXVO\DQGLWLVGLIILFXOWWRGLVWLQJXLVKWKHDPRXQWRISURWHLQDGVRUEHGRUGHSRVLWHG,WLV
DVVXPHG WKDW LQ WKH ORZ FRQFHQWUDWLRQV RI %6$ SK\VLFDO GHSRVLWLRQ LV WKH GRPLQDWH IRXOLQJ
PHFKDQLVP DQG WKH SURWHLQ DGVRUSWLRQ GULYHQ E\ WKH FRQFHQWUDWLRQ GLIIXVLRQ LV RI OHVV
LPSRUWDQFH 7KH UHVXOWV RI WKH SUHDGVRUSWLRQ H[SHULPHQWV DOVR FRQILUP WKLV REVHUYDWLRQ
EHFDXVHERWKFRDWHGDQGXQFRDWHGPHPEUDQHVVKRZHGDYHU\VPDOODPRXQWVRIIOX[ORVVDIWHU
KRXUVLPPHUVLQJLQPJPO%6$VROXWLRQ
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